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EVERBRIGHT FUTURES CO. LTD. USDA &2 5THE

X ERLE 6 AHBEREAE

USDA 201415 1L.S. Grain Ending Stocks

(million bushels) Average Range of  USDA Last
USDA Estimate Estimates Previous RJO Year
Com 1,859 17751964 1,851 1,964 1,851
Soybeans 339 302-360 350 302 350
Wheat 712 GBE-T34 709 730 709
USDA 2015/16 U.S. Grain Ending Stocks
(million bushels) Average Range of  USDA Last
USDA Estimate Estimates Previous RJO Year
Com 1,779 16/22-2053 1,746 1,708 1,851
Soybeans 487 433-569 500 433 350
Wheat 798 G72-876 793 804 709

* RJO estimates reflect our ideas on final marketing year ending stocks, not an attempted guess at the USDA's
report estimates for this month

USDA 201516 .S, Wheat Production

(million bushels) Average Range of  USDA Last
USDA Estimate Estimates Previous RJO Year
Al Wheat 2110  2,050-2191 2087 2,123 2,026
All Winter Wheat 1474 14451515 1472 1,486 1,373
Hard Red Winter 856 820-885 853 878 738
Soft Red Winter 414 398-426 416 410 455
White Winter 204 198-225 203 198 1684

* RJO estimates reflect our ideas on final crop production numbers, not an attempted guess at the USDA's report
estimates for this month
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EVERBRIGHT FUTURES CO.,LTD. USDA &2 5THE

USDA 201415 U.S. Grain Ending Stocks

(million bushels) Average  Range of usDA Last
USDA Estimate Estimates Previous RJO Year
Com 1,859  1,775-1,964 1,851 1,964 1,851
Soybeans 339 302-360 350 302 350
Wheat 712 BB5-734 709 730 709
USDA 2015M16 U.S. Grain Ending Stocks
(million bushels) Average Range of USDA Last
UsDA Estimate Estimates Previous RJO Year
Com 1,779 16222053 1,746 1,708 1,851
Soybeans 487 433-569 500 433 350
Wheat 798 672-8676 793 804 709

* RJO estimates reflect our ideas on final marketing year ending stocks, not an attempted guess at the USDA's
report estimates for this month

USDA 201516 U.S. Wheat Production

(million bushels) Average  Range of usDA Last
UsDA Estimate Estimates Previous RJO Year
All Wheat 2110  2,050-2,191 2,087 2123 2,026
All Winter Wheat 1474 14451515 1472 1,486 1,378
Hard Red Winter 856 820-885 853 ars 738
Soft Red Winter 414 398-426 416 410 455
White Winter 204 198-225 203 198 184

* RJO estimates reflect our ideas on final crop production numbers, not an attempted guess at the USDA's report
estimates for this month
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EVERBRIGHT FUTURES CO.,LTD. USDA &2 5THE

- U.S. Soybean Export Commitments vs Annual Exports
r‘ R]O ’ ’ -as of Late May- P
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EVERBRIGHT FUTURES CO.,LTD. USDA 3R & w7 0E

E R]O’Brien 2001/02-2013/14 NOPA Monthly Crush Records

vs 2014115 Crush
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EVERBRIGHT FUTURES CO. LTD. USDA &2 5THE

A RJOBrien

U.S. Soybean Supply/Demand Balance
Septernber fAuget; tholsand acres; milion bustek

SO SO
RIO 52| RO 51z

07/08  08/09 09010 10/11 1112 1213 13/14| 1415  14/15| 1516 15/16

ficres Planted 64,741 75,718 77,451 77,404 75,046 77,195 76,840( 83,701 83,701 54,615 54,615
% Harvested 99,1% 98.6% 95.6% 99.0% 98.3% O5.6% 99.2%| 99.2% 99.2%| 99.1% 98.9%
fcres Harvested 64,146 74,681 76,372 76,610 73,776 76,144 76,253| 83,061 83,061 83,853 83,700
fverage Yield 41,7 397 440 435 420 400 440 478 478 456 460
Carryin 574 205 138 151 215 169 141 a2 gz| 302 350
Praduction 2677 20967 3,361 3,331 3,007 3,042 3,358 3,969 3,969 3,824 3,850
Impoarts 10 13 15 14 16 41 72 4 30 35 30
Tatal Supply 3,261 3,185 3,514 3,497 3,328 3,252 3,570 4,095 4,001 4,161 4,230
Crush 1,803 1,662 1,752 1,648 1,703 1,689 1,734 1,830 1,805| 1,830 1,825
Exports 1,160 1,279 1,501 1,501 1,385 1,317 1,647| 1,825 1,800 1,775 1,775
Seed/Feed 93 a0 92 a7 a0 &9 o7 95 o5 93 97
Residual -1 16 18 45 1 16 0 40 a8 50 35
Total Usage 3,086 3,047 3,363 3,282 3,159 3,111 3,478 3,793 3,741| 3,728 3,729
Carryout 205 135 151 215 169 141 gz 30z 3500 433 s00
Stacks/Usage 6.7%  4.5%  4.5%  6.6%  S5.4%  4.5%  2.6%| 8.0%  9.4%| 11.6% 13.4%

SRR ®E, BT LKL USDAR L g Ao g o, BHATRA,
SR E I o4 E S E SN, SR NB SR TY R TR 10 ek, ARLLET
FOTFHRAEA 6.5 ek, 2R FH LA 1.4 ek, FPTE 4 8000
b, 240 BN SR 3g e 12%, USDA T 4F/Z B 474 19 123, “FA3g 4e 1%,

LA EPA B0 2015 FA M NR B IELEH 1T 10me, XFEIE1E USDA IR
%iﬂl“ﬁﬁﬂym#ﬁém.mﬁ*g‘%%HMM4#E% st EA
16. 3424, BIRRZHE 1T 00 T AT E R A M 5m k5, %88 2014
F32h ‘Si% /éaiﬁﬁfrﬁ/?#ﬂwub S2%kAHE, MAKR 12 AMNAE2dmERE
F¥ghn 2.5 12, USDA L ATRMIEE 14/15 FERA TAMESDAE FOEREH
A8 4CF%, ABbb 13/14 A 49. 548, B Arm 15/16 FEER=H 50104,
FA R M, FAEE USDA 2% 14/15 FEFERK= L 1-1.5 12w, 15/16 FEER=E
T B 10, B ARFEERE OIS 2 108, Bfpit—F K@ L
= I8 A7 PR
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HEANEEE E2RFH AT HL 2700 7, &FFik%] USDA TN 4FE
B A% 18. 25 1CSHE T E - 3 B45 5 1350 73k, & TFEFR H69-F A KF 2100
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6
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EVERBRIGHT FUTURES CO.,LTD. USDA &2 5THE
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EVERBRIGHT FUTURES CO. LTD. USDA &2 5THE

ﬂ R]O'Brien EIA Weekly U.S. Ethanol Production (2014115 vs 2013/14)
-million gallons-
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“Weekly Production Needed is estimate of average necessary production for remainder of corn marketing year to
reach USDA's 2014/15 corn for ethanol demand estimate of 5.200 bil bu
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EVERBRIGHT FUTURES CO.,LTD. USDA &2 5THE
BAE AR 2P XATIAS LA v T OLY

XA AR BEREREIE A K S ®rm. LA USDA TN 2 RFLESA
17. 46 1235,

o R]JO’Brien

.S, Corn Supply /Demand Balance

Sephemberfdugust; thousand acres; milion bushels

USDA USDA
RIO 512  RIO 512
07/03  08/09  09/10 10/11  11/12 12013  13/14| 14/15 14/15| 15/16 15/16
fcres Planted 3,527 85,952 86,382 88,192 91,936 97,791 U5,365| 90,597 00,597| 59,199 89,199
%, Harvested 925 91,4 920 924 91,7 §9.8 91,7 918 918 916 916
fcres Harvested 86,520 78,570 79,490 81,446 83,679 87,365 67,451| 83,136 83,136| 81,706 81,700
fverage Yield 150,7 153.3 1644 1526 1465 1231 15&.1| 171.0 171.0| 165.0 166.6
Carry-In 1,304 1,624 1,672 1,708 1,128 939 821| 1,232 1,232| 1,964 1,851
Production 13,035 12,043 13,067 12,425 12,314 10,755 13,829| 14,216 14,216| 13,482 13,630
Imparts 20 14 g 26 29 162 36 25 25 50 25
Total Supply 14,362 13,681 14,746 14,161 13,471 11,906 14,686| 15,472 15,472| 15,476 15,506
Food/Ind. 1,371 1,294 1,347 1,384 1,404 1,573 1,344| 1,335 1,324| 1,370 1,337
Ethanal 3,049 3,709 4,591 5,019 5,000 4,649 5,134 5,200 5,200 5,225 5,200
Seed 22 22 23 23 24 25 23 23 23 23 23
Fisi1 4,442 5,025 5,961 6,426 6,428 6,046 6,501 6555 6,547 6,618 6,560
Feed 5,858 5,135 5,100 4,778 4,511 4,305 5,036| 5,125 5,250/ 5,300 5,300
Exparts 2,437 1,849 1,979 1,530 1,543 731 1,917 1,825 1,825 1,850 1,900
Total Usage 12,737 12,009 13,041 13,033 12,482 11,085 13,454| 13,508 13,622| 13,768 13,760
Carry-Out 1,624 1,672 1,708 1,126 989 821 1,232 1,964 1,851 1,708 1,746
Stocks{Usage 128 139 131 8.7 7.9 7.4 az| 145 136 124 127
&

£ WU/ FENERTHFENET 6 A 1 Bkibm 6 A KK TS0 5%
FraR4, BHLTRIT A A USDA 51 A A% 208 A 45 4F A 1R

MBI EE N E o ot oA E LA, T EE 14/15 FEINER
b v Fug KT USDA B AT fmleg 8. 6 123, i, 4ith 5 AW HaEsT
T A AT, Bt USDA A A TR Z Kok, MM ELE S £ b0
FERAXTIAZL 8.5-8. 551L3K.

USDA b A Fm| £ 5 14/15 S AR RAEREH 1.6 4¢3k, B 7TFH Kt
R TAART AR B AR, RAOVTRA =4 1. S 1. 2R A LR B Hat E
BRARAE, B AR RE SR ATIRE,

do R USDA AR 4k o MM B AL, NHEAEL 7.09 LHa R Lt
TR, A MANTNELEAEA 1310, AWM/ AENEAAL T E
& T, {2Fit A A USDA Radt AT,

15/16 7 &1, ARG PERFRATLNZT 28R, X2 T HM
WhkFEA LR, RAYHER I AETE,

KM LTI £ B RLA LT F2 & T USDAS AFRRMAKP. &A&HIKRF
RS AMEERMRAI A —L R ERK, AERRNLHEYTE 0RE. R
9
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EVERBRIGHT FUTURES CO. LTD. USDA &2 5THE

T8 Al DU & B N %~ = A) 14. 861G, FHEG USDA 70 4 14. 72 10k, TN
zgé;xi,igyb 8 78 125, USDA T A 8. 53 4L3F. %ﬁ)ﬂlikéiiif‘z%a 4.1
1%, ERAFMA 4. 16 1C, NG AL =EH 1.981CH, LAFMA 2. 0312,
B ATAR AL A& A K SLRSF T X F 8, ST AT 39w 534 40 R E 5,
F b3t USDA T 464 Ll w /= T,

BT ERAVE N EBEJF S E S TN A 6. 3T AC5HF( AL USDAS A 7l 4 6. 15
1), RMTNEE 15/16 SFEFTA DKL ZFH 21. 2310, A8k USDA Fm| A
20. 87 427 . USDA 52 7 A4S+ B A D EZEZIN =N, FHibKR T4
S ANE TN A 6. 1510F, mA&DNEFTRERIR £ 7 Y
K4k,

R 2 =2 sk, Bt AR st £ E#H S ZAEE SIE AR T A TR,
#}EAERORA, BT 1.391CH, BAKTEEFRDG 162103, 12
FRIAEFCEAN., RRIT LA KT X FF B, 12 USDALS/16 F/Z & v Fnl &
A 9.254C5, ABEL 14/15 A 8. 6125%. B kA, AR IEHuE &
THE LT, X—d 2 TN B AR5 A FL.

] » -
rJ RIOBrien u.s. wheat New Crop (Next Marketing Year) Export Commitments
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EVERBRIGHT FUTURES CO. LTD. USDA 3R Z&-wT0E
ru ,
Yl R]O Brien
U.S. Wheat Supply /Demand Balance
JunefMay; thousand acres; milon busheks
LSO IS0
RIO 51z RIO 5i1z2
O7/03  03/09 0910 10/11 11j12 12013 13714| 14/15 14/15| 15/16 15016
Acres Planted 60,460 63,617 59,017 52,620 54,277 55,294 56,236| 56,822 S6,822| 55,367 55,367
% Harvested 4.4 ga8.1 84.5 9.1 4.2 8.2 80.6 g1.6 1.6 g6.9 86.7
Acres Harvested 50,999 56,036 40,841 46,883 45,687 48,758 45,332[ 46,381 46,381| 48,119 48,000
Average Yield 40.2 44.5 44,3 46.1 43.6 46.2 47.1 43.7 43.7 44,1 43.5
Carry-In 456 306 657 976 863 743 718 590 590 730 709
Production 2051 2512 2,200 2,163 1,993 2,252 2,135 2,026 2,026 2,123 2,087
Imports 113 127 119 a7 112 123 169 150 150 140 140
Tatal Supply 2,620 2,945 2,984 3,236 2,963 3,117 3,021| 2,766 2,766 2,993 2,937
Food 945 927 919 926 941 945 952 960 60 965 967
Seed fatal 7 69 71 76 73 77 7 77 74 7e
Feed 16 265 140 g7 157 369 226 150 160 200 130
Dormestic 1,052 1,273 1,129 1,084 1,175 1,387 1,255 1,186 1,197| 1,239 1,219
Exports 1,263 1,015 &7 1,289 1,051 1,012 1,176 850 860 950 025
Tatal Usage 2,314 2,288 2,000 2,373 2226 2400 2,431 2,036 2,057 2,189 2,144
Carry-Cuk 306 657 976 863 743 715 590 730 709 804 793
Stocks/Usage Ratic  13.2 28.7 43.6 36.4 334 29.9 24.3 35.8 4.5 36.7 370

St 7

%,

AIRE 6915 83 R R T ATFHk, R 5) 3t iX 43 8. 64 74 P A 7, B ME R
VEAEATIRIE, A RIRIERT L4015 A BN AL AT E £, KN O RKIRE
A B, ANIE, 2P HILE . ibf i UtEAE, REFHFEREL

TR RPIT £ Fo A 69 BRAFARYE , LA S 69 AEATIR T R R A 8] Fotk 2
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EVERBRIGHT FUTURES CO. LTD.
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